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adventurer who shipped the goods of non-members forfeited
a penaltyl. All relations with strangers were in fact strictly
forbidden. A gildsman could not enter into partnership
with a non-gildsman to trade with his money or sell his
goods for part-profits2; he could not travel in the country
with merchant strangers directing them where to buy wool
or other merchandise3; and craftsmen were not allowed to
teach country folk a knowledge of their mistery4.
An important privilege attaching to membership of the The rigu
gild merchant was that of sharing in any commercial trans-of'lot '*
action made by a fellow-gildsman. If a gildsman made a
purchase, whether in markets, fairs, or in his native town,
it was open to other gildsmen to claim a portion of it at
the original price at which the commodity had been bought5.
The mayor alone was exempted from the obligation to share
his bargains6. The exercise of the privilege, however, was
usually conditional on the merchant being present at the
making of the bargain in which he claimed the right to
go shares. This proviso is explicitly laid down in the
Southampton ordinances : "A gildsman shall have a share
in all the merchandise which another gildsman buys, if
he is on the spot where the merchandise is bought" 7.
Yet at Berwick even those who were not present at the
transaction were allowed to share, provided they paid
" to the buyer twelvepence for profit " 8. The system lent
itself easily to abuse and it was necessary to guard against
dishonest trickery. " Certain persons ", we are told in the
Norwich custumal, " have a practice of making their pur-
chases by two, three or four or more of their servants . . .
so that they have two, three or four parts or more of that
merchandise as against a peer [freeman] of the city". It
was therefore ordered that none should henceforth " make
1 Newcastle Merchant Adventurers, i. 30.
8 Records of Leicester, i. 88, 93 ; Oak Book of Southampton, i. 37.
3 Records of Leicester, i. 92.
*   York Memorandum Book, i. 54.    Similarly, A. H. Johnson, The History
of the Company of the Drapers of London (1914-22), i. 271 (1418).
5 Records of Leicester, i. 271.        fl At any rate at Leicester: ibid. i. 180.
7 Oak Booh of Southampton, i. 39.    Similarly, Sandwich :   Bateson,
Borough Customs, ii. 178.
*  J. T. Smith, English Gilds (1870), 345.